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ERHARDT’S QUICK LOOK AT THE LAND MARKET

* Florida Trend Economic Outlook three year population growth by county. Citrus at 7,347 - Hernando at 12,461
- Pasco at 44,404 - Hillsborough at 55,237 - Pinellas at 8,067 - Manatee at 22,557 - Sarasota at 15,908.
* Active asset classes are single family, multifamily, medical, and retail outparcels.

SINGLE FAMILY

The home builders are still looking for sites but it has slowed, even as new
home sales continue to be steady. Several deals have been dropped by
builders and developers.

MULTIFAMILY
There is still downward pressure on land values but most sellers are holding
firm. Developers with their own equity are active.

RETAIL
Same as the last seven quarters with outparcels, medical users, and grocery
stores being the main purchasers of retail land.

INDUSTRIAL

There is a shortage of larger developers and smaller owner/user industrial
development sites. Hillsborough County needs to move the urban service line
to provide more industrial land. Some developers are building smaller spec
product. Hernando County still has large sites available. Small bay
development is active.

Click here for local C&W market statistics.

OFFICE

176,224 SF under construction (Midtown East and 400 Central Ave) and
1,374,456 SF planned.
Click here for the Tampa Bay Office Market Beat.

HOSPITALITY
We continue to see activity from developers looking at CBD, lifestyle, and
interstate exit locations, but it has slowed.

MEDICAL
Still interest for free standing emergency rooms, hospitals, and medical office
buildings.

ZONDA TOP NEW HOME
STARTS 2024
o(Nle{ §.11-0 TO VIEW THE REPORT

QUARTERLY REPORT Q12025

REAL ESTATE MARKET CYCLE
REPORT | Q4 2024
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BECK Q4 CONSTRUCTION COSTS
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MATRIX MULTIFAMILY TAMPA
REPORT - FEBRUARY 2025
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2025 C&W RESEARCH
PRESENTATION- LAND ADVISORY
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U.S. NATIONAL MARKET BEAT
FOR OFFICE, INDUSTRIAL,
RETAIL, AND MULTIFAMILY
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TAMPA BAY BUILDERS
ASSOCIATION ECONOMIC
FORECAST
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WINNERS AND LOSERS IN FIVE-
YEAR POPULATION GROWTH
FORCASTS
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REPLAY & RESOURCES: TRUMP 2.0,
TARIFFS, IMPLICATIONS FOR
PROPERTY AND MORE
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https://assets.cushmanwakefield.com/-/media/cw/marketbeat-pdfs/2025/q1/us-reports/industrial/tampa-bay_americas_marketbeat_industrial_q12025.pdf?rev=12760d848c0140cb8d5415e20684d790
https://assets.cushmanwakefield.com/-/media/cw/marketbeat-pdfs/2025/q1/us-reports/office/tampa-bay_americas_marketbeat_office_q12025_v2.pdf?rev=c1a28ccd12014d37b5296ac2cf79d5a1
https://f.datasrvr.com/fr1/325/92082/Cycle_Monitor_24Q4.pdf
https://www.beckgroup.com/wp-content/uploads/2025/01/TheBeckGroup_WinterCostReport2025_Spreads.pdf
https://cw-gbl-gws-prod.azureedge.net/-/media/cw/americas/united-states/insights/research-report-pdfs/2025/i-4-corridor-of-commerce---cw-q4-2024.pdf?rev=d1a218c0c8d649a88634207eb86a9e70
https://chambermaster.blob.core.windows.net/userfiles/UserFiles/chambers/9442/File/TBBA2025EconomicForecast.pdf
https://f.datasrvr.com/fr1/325/48091/Matrix_Multifamily_Tampa_Report-February_2025.pdf
https://f.datasrvr.com/f1/525/62626/Zonda.png
https://sch.cushmanwakefield.com/api/public/content/3ec0a57b136247109851e898fb4e9de0?v=231fbf62
https://www.cushmanwakefield.com/en/united-states/insights/us-marketbeats
https://f.datasrvr.com/fr1/525/63929/2025.03.20_CW_Research_Presentation_-_Land_Event.pdf
https://www.youtube.com/watch?v=q_xiO5TXnpo
https://f.datasrvr.com/fr1/325/98406/Winners_and_Losers_in_Five-Year_Population_Growth_Forecasts_GlobeSt.pdf
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
https://cushwake1-my.sharepoint.com/:b:/g/personal/laura_burnes_cushwake_com/Ea2NoP0DRCdDufKIQOcyOtYBPn8FHxcTkz4SerdWl6eKjw?e=DJfmtm
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
http://news.urbanexus.com/issues/urbanexus-update-issue-123-287701
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THE CUSHMAN & WAKEFIELD

LAND ADVISORY GROUP

This group brings together teams of seasoned and
knowledgeable professionals who have expertise in all
aspects of buying and selling. These teams use their
substantial experience and proprietary real-time local
market information to analyze and develop
appropriate strategies for individual sites or
portfolios. By capitalizing on various resources

within the company, Cushman & Wakefield is
uniquely qualified to combine local real estate
knowledge with experience in international

and domestic capital markets through our

Equity, Debt and Structured Finance Group.

allla Gt s

Unearthing opportunity,
maximizing profit.

TO DOWNLOAD THE
LAND ADVISORY GROUP BROCHURE

— cushwakelandfl.com/tampa

VISIT THE Bruce K. Erhardt Cushman & Wakefield of Florida, LLC

Executive Managing Director One Tampa City Center

CUSHMAN & WAKEFIELD Drect: 1815 204 5512

Mobile: +1 813 230 9005 Tampa, Florida 33602

LAND WEBSITE. bruce.erhardt@cushwake.com
n

©2025 Cushman & Wakefield
h k I fI The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any disclosure, use, copying or
Cu s wa e a n .Co m ta m pa circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield’s
prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman
& Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an
inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED,
AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO
OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS.
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